Jlekaapanusi 0 pUCKaXx, CBA3aHHBIX ¢ MPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU
K cormamenuto 06 okazanuu Opokepckux ycayr Ne b-

Lenb Hacrosmeit Jlexnapauu — npeaoctaBuTh Bam nHpopmaiuo 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C TPOU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

JlanHble THCTPYMEHTHI ((hbrouepchl, GopBapIbl, ONIIMOHBI, CBOIBI U JIP.) MOAXOIAT HE BCEM
KieHTaM. bosee TOro, HEKOTOpbIE BU/IbI IPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB CONPSIKEHBI C
OOJIBLIIMM YPOBHEM PHUCKa, ueM Jpyrue. Tak, mpojaxa ONLHUOHHBIX KOHTPAKTOB U 3aKJIIOUCHHE
(bBIOYEpPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IIPU OTHOCUTEIBLHO
HeOOoJIbIINX HEOIAaronpUATHBIX KoJIeOaHMsIX 1IEH Ha PhIHKE MOXKET IOJBEPrHyTh Bac pucky
3HAYUTENIbHBIX YOBITKOB. C y4€TOM 3TOr0, COBEPILEHUE CIEIOK 110 IPOAAKE ONLIUOHHBIX KOHTPAKTOB
U 3aKJII0ueHue (PbIoUepCHBIX U (hOPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO
OTIBITHBIM MHBECTOPAM, 00J1aIal0LINM 3HAYUTEIbHBIMUA (DMHAHCOBBIMU BO3MOXKHOCTSIMU U
MPAaKTUYECKUMHU 3HAHMSIMUA B OOJIACTH MPUMEHEHHSI HHBECTHIIMOHHBIX CTPATErHid.

Hacrosimas geknaparusi OTHOCUTCS TaKXKe U K TIPOU3BOTHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
HaIpaBJICHHBIM Ha CHM)KEHUE PUCKOB JPYrUX onepanuii Ha (JOHIOBOM phIHKe. BHUMaTeIhHO OlleHHTeE,
Kak Bamm npon3BoaHbIe (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OTIEPALUSMHU, PUCKH IO KOTOPBIM
OHU NPU3BaHbl OTPAHUYUTE, U YOEIUTECH, YTO 0OBEM MO3ULMH Ha CPOUHOM PBIHKE COOTBETCTBYET
00bEMY XEDKHPYEMOM MO3UIIMM Ha CIIOT-PBIHKE.

1. Peinounbli puck. Kpome 00111ero ppIHOYHOTO puCKa, KOTOPBIA HECET KJIIMEHT, COBEPILAOLIUI
OIlepalLluy Ha PbIHKE LIEHHBIX OyMmar, Bbl B ciydae 3akimoueHuss Bamu 10roBopoB, sIBISIOLIMXCS
IIPOU3BOIHBIMU (PMHAHCOBBIMU UHCTPYMEHTaMHU, Oy/1eTe HECTH PUCK HEOJIaronpUsTHOIO U3MEHEHUS
LIEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOLIMXCS 0a3MCHBIM aKTUBOM IPOU3BOIHBIX (DHHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU aKTHUBOB, KOTOPBIE CIIyKaT 00ECIICUEHUEM.

B cJIy4dac H66HaFOHpI/I${THOFO H3MEHEHHS 1IeHbl BBl MOXXeTe B CpPaBHHUTCIILHO KOpOTKI/Iﬁ CpOK
MOTEPATH CPCACTBA, ABJISIOIIHUCCS obecneuecHrEM IMPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

HpI/I 3aKIIFOYCHUU TOTOBOPOB, ABJIAOINUXCS IPOU3BOJHBIMHA q)HHaHCOBI)IMI/I HUHCTPYMCHTAMH, Bri
AOJIKHBI YUUTBIBATDH, YTO BO3MOXKHOCTD PACIIOPSP)KCHUA aKTHBAMU, ABJISIFOIITUMUCA oOecreueHueM 110
TAaKUM O0roBopaM, OrpaHNUYCHaA.

NmymiecTBo (4acTh UMyIIECTBA), MpUHAANEKallee BaM, B pe3yabpTare 3aKII0UeHUs JOTOBOPA,
SIBIISFOILIETOCS TPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OY/IET SBISATHCS 0OecreueHneM
UCIIOJTHEHUS 0053aTeIbCTB M0 YKa3aHHOMY JIOTOBOPY M PACHOPSIKEHHE UM, TO €CTh BO3MOKHOCTh
coBepiieHust Bamu cienok ¢ Hum, Oyznet orpannueHo. Pazmep obecrieueHrst U3MEHsETCS B MOPSIKE,
MPEAYCMOTPEHHOM JIOTOBOPOM (Clienn(pUKAIMe KOHTPAKTa), U B pe3yibTaTe Bbl MokeTe OBIThH
OTpaHUYCHBI B BO3MOKHOCTH PacnopspKaThbest Barmm umMyiiecTBoM B OOJIBIIEH CTETICHH, YeM 10
3aKJIFOYEHUs JOrOBOPA.

Taxxe He0OX0AUMO Y4eCTh BO3MOXKHOCTh IPUHYIUTEIBHOTO 3aKPBITHS MTO3UIINH.
HebnaronpustHoe u3MeHeHue [eHbl MOYKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOTHUTEIbHBIE
CpeICTBa JIJIsl TOrO, 4YTOOBI MPUBECTH 00eCIeYeHe B COOTBETCTBUE C TPEOOBAaHUSIMU HOPMATUBHBIX
aKTOB U OPOKEPCKOTro JOroBOpa, YTO JIOJKHO OBITH C/IETaHO B KOPOTKUH CPOK, KOTOPBII MOXKET OBITh
HezoctaroueH i Bac. OGcnyxuBatonmii Bac Opokep B aToM cityuae Brpase 0e3 Barmiero



JOTIOJHUTENBHOTO COITIACHS «TIPUHYAUTENBHO 3aKPBITh IMO3ULIMIO», TO €CTh 3aKIIIOYUTH J10rOBOD,
SBIISIOIIMICS TIPOU3BOIHBIM (PMHAHCOBBIM UHCTPYMEHTOM, HITH IIPHOOPECTH LIEHHBIE OyMaru 3a cueT
Bammx neHeXHBbIX CpeICTB, WU MpoJaTh Bamm neHHpie OyMaru. 3To MOXKET OBITh CIIEIAaHO IO
CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

BbI MO’keTe MOHECTH 3HAUUTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOTO U3MEHEHHE 1IeH Ha
(MHAHCOBBIC HHCTPYMEHTHI MOXKET MPUHATH OJaronpusTHoe i Bac Hanpasienue u Bl momyuniu
Ob1 Toxo11, ecu Obl Baia mo3unus He Obu1a 3aKkphiTa. PasmMep ykazaHHBIX yOBITKOB IpU
HEeOJIaronpusATHOM CTEYEHUHN 00CTOSTENbCTB MOXKET IIPEBBICUTh CTOUMOCTh HaxosIuXcs Ha Bamem
CUETy aKTHBOB.

2. Puck mukBUAHOCTH. TPyIHOCTH € 3aKPBITUEM MO3UIIHMIA U TIOTEPH B LIEHE MOTYT IPUBECTH K
YBEJIMYEHUIO YOBITKOB OT MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB 10 CPABHEHHUIO C OOBIYHBIMU
CHCIIKaMH.

Onepam/m C IMIPOU3BOAHBIMUA (i)I/IHaHCOBI)IMI/I HHCTPYMCHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX
SABJIIIOTCA LICHHBIC 6YM8.FI/I HHOCTPAHHBIX OSMHUTCHTOB UJIHM MHACKCHI, PACCUUTAHHBIC 110 TAKMM IICHHbBIM
6YMaFaM, BJICKYT TAaKX€ PUCKHU, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOIO aKTHBA.

YuuTbeiBas BBILIEU3I0KEHHOE, Mbl pEKOMEHYEM BaM BHUMATEIIBHO pacCMOTPETh BOIIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOLIUE ITPU ITPOBEIECHUN COOTBETCTBYIOIIUX ONEPALUI, IPUEMIIEMBbIMU
g Bac ¢ yuetom Bammx HHBECTULIMOHHBIX 11e€Ieil U (PUHAHCOBBIX BO3MOXKHOCTEH.

Jannas Jlexnmapanusi HE UMEET CBOEH LEbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX
oTiepallnii, a MpU3BaHa MOMOYb BaM OIEHUTh WX PUCKU M OTBETCTBEHHO IMOJOWTH K PEIICHUIO BOTIpOCa
0 BbIOOpe Barlielt ”HBECTUIIMOHHOM CTpaTeruy U YCIIOBUI 10roBopa ¢ Bamum 6pokepom.

y6e,Z[I/ITeCB, YTO HaCTOAIIAas1 I[eKnapauHﬂ O pUCKax IIOHATHA BaM, U IIpu HeO6XOI[I/IMOCTI/I IMOJIy4YuTe
Pa3bACHCHUA Y Bamero 6p01<epa HJIN KOHCYJIbTAHTA, CIICHUAIIN3UPYIOIICTOCS Ha COOTBETCTBYROIIIUX
BOIIpOCax.

AxkunoHepHoe o6miectBo "MHBecTUIIMOHHAS
xomnanus "2JIBN"

«51 mpouuTan u noHs Jlexkiapanuio o puckax, CBA3aHHbIX ¢ IPOU3BOAHBIMHU (PMHAHCOBBIMU
nHcrpymenTamu. [loareep:xnaro cBoe coriiacue NPUHATH Ha ce0sl BbIICH3I0KEHHbIC PHCKI.
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